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Bill Type and Number: Ordinance 2007-1218
Sponsor: Council President at the request of the Jacksonville Port Authority:
Date of Introduction: November 13, 2007
Committee(s) of Reference: F; TEU
Date of Analysis: November 16, 2007
Type of Action: Authorization and Approval of Amended Agreement
Bill Summary: This ordinance approves and authorizes the execution and delivery of a Second Amended and Restated Interlocal Agreement between the City of Jacksonville and the Jacksonville Port Authority and approves the termination of the related financial agreement dated November 5, 1996 between the City and JEA, each relating to a joint agency financing plan for the benefit of the Jacksonville Port Authority.  The Port Authority is located in Council District 7.
Background Information:  The Amended Interlocal Agreement between the City and the Jacksonville Port Authority provides that the City will not issue any additional ETR Bonds, except for certain refunding ETR Bonds and that monthly payment of certain revenues to the Port Authority of all Interlocal Agreement Revenues will be on a monthly basis, rather than yearly.  The changes will enable JPA to issue bonds and/or its commercial paper notes to finance certain marine projects.
Policy Impact: Jacksonville Port Authority
Fiscal Impact: Undetermined
Analyst: Jackson
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